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IntroductionIntroduction
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GrowthGrowth of Clients of Clients fromfrom 2001 to H12001 to H1--20062006

0

10'000

20'000

30'000

40'000

50'000

60'000

2001 2002 2003 2004 2005 H1-2006

Clients



5

AverageAverage Client Client AssetsAssets fromfrom 2001 to H12001 to H1--20062006
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Key FiguresKey Figures



7

Net revenuesNet revenues 37.0m37.0m

Net profitNet profit 18.2m18.2m

ClientsClients 5656’’813813

AssetsAssets 33’’558m558m

H1H1--20052005

+83.6%+83.6%

+266.8%+266.8%

+30.3%+30.3%

+54.4%+54.4%

+16.8m+16.8m

+13.3m+13.3m

+13+13’’204204

+1+1’’254m254m

EquityEquity 74.3m74.3m +34.4%+34.4%+19.0m+19.0m

Key Figures H1 2006 Key Figures H1 2006 ((comparedcompared withwith previousprevious yearyear))
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Net revenuesNet revenues 17.9m17.9m

Net profitNet profit 8.3m8.3m

ClientsClients 5656’’813813

AssetsAssets 33’’558m558m

Q1Q1--20062006

--6.4%6.4%

--16.2%16.2%

+6.8%+6.8%

--3.1%3.1%

--1.2m1.2m

--1.6m1.6m

+3+3’’635635

--113m113m

EquityEquity 74.3m74.3m +5.4%+5.4%+3.8m+3.8m

Key Figures 2nd Quarter 2006Key Figures 2nd Quarter 2006 ((comparedcompared withwith previousprevious quarter)quarter)



9

SustainableSustainable Revenues Revenues GrowthGrowth
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SolidSolid Revenues Revenues GrowthGrowth
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¾¾ of Revenues of Revenues isis Commission Commission IncomeIncome



12

NonNon--Commission Commission IncomeIncome isis growinggrowing atat a a SteadySteady RateRate
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The Commission Business The Commission Business isis dominantdominant……....

74%

4%
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16%

Fee & Comission Interest Trading Other
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…… but but OpexOpex CoverageCoverage by nonby non--commission commission IncomeIncome isis nownow over 80% over 80% 
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Stable Stable AssetAsset MarginsMargins atat 200 [bps]200 [bps]
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Revenues and Revenues and CostsCosts per Client and Quarterper Client and Quarter
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SustainableSustainable HighHigh--LevelLevel ProfitabilityProfitability

48.85%
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WeakerWeaker marketsmarkets in the 2in the 2ndnd quarter quarter hadhad somesome impact on transaction impact on transaction numbersnumbers
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GrowthGrowth
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14 14 consecutiveconsecutive quartersquarters withwith pure pure organicorganic growthgrowth aboveabove 5%5%
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33’’635 New Clients (net) in 2635 New Clients (net) in 2ndnd quarter quarter 
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3.6 billion of 3.6 billion of AssetsAssets underunder CustodyCustody
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HalfHalf a Billion New Money in First a Billion New Money in First HalfHalf 20062006
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Expansion of ServicesExpansion of Services
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Expansion of ServicesExpansion of Services

• New Online Markets: London and Smart Trading

• New Wealth Management Tool: Profit & Loss

• New layout for  « Online Wealth Management » Tools

• New layout for the « Analysis Tool »
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«« AnalysisAnalysis ToolTool »»: New : New LayoutLayout
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EmpowermentEmpowerment

Monitoring/Monitoring/ReportingReporting

OnlineOnline

WealthWealth ManagementManagement

Online access to various markets 

and financial products 

Monitoring tools (VAR, Trade 

Signals), portfolio benchmarks, stock 

screening, trading support

Quantitative analysis of financial 

markets, algorithmic trading, mirrored 

portfolios, asset allocation tool

Online Brokerage EvolutionOnline Brokerage Evolution

1999 …

2005 …

Information PortalInformation Portal1997 …

2006 …

Real-time information, historical data, 

financial news, online tools
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