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Acquisition of MIG Bank

« On 25" September 2013, Swissquote acquired MIG Bank with the aim to merge the
two operations and become one of the top ten global FX provider worldwide.

«  MIG Bank was merged into Swissquote Bank on the 9" December 2013.

*  The two MIG Bank subsidiaries were renamed Swissquote Ltd in London and
Swissquote Asia Ltd in Hong Kong. Both subsidiaries are key in the expansion
strategy of Swissquote and complete the FX operations in the middle East (Dubai).

« Monthly volume reached USD 84bn in the 4" quarter 2013 and consolidates
Swissquote’s position in the top 10 league.
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Global presence

Swissquote Bank Ltd
(Gland, Zurich, Bern)

Swissquote Ltd
(London)
A

>

Swissquote Asia Ltd
Swissquote Bank rep Office
(Hong Kong)

Swissquote Europe Ltd
(Malta)

Sy,

Swissquote Bank MEA Ltd
Swissquote Bank rep Office
(Dubai)

eTrading Services

eForex Services

ePrivate Banking Services

Fund Custody Services
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Total Net Revenues of CHF 124.9m

CHF'000 M Interest @ Trading H Fee & Commission
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around CHF 8m to total net revenues
FY-2010 FY-2011 FY-2012 FyY-2013 .
of CHF 36.2m in the last quarter.

* Net fee and commission income
CHF 000 wInterest w Tracing @Fes & Comission increased by 14.7% to CHF 59.3m.

« Forex and trading income increased
by 19.2% to CHF 49.8m.

* Net interest income decreased by
11.5% to CHF 15.1m.
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Pre-Tax profit of CHF 29.1m
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Pre-Tax profit increased by 8.8% to CHF 29.1m.
One-off items in third quarter:

o MIG Bank acquisition related costs:
CHFO0.8m

o MIG Bank restructuring costs:
CHF 9.8 m

o Special tax related costs:
CHF 2.2 m

Net profit of CHF 11.7m strongly impacted by
third quarter one-off items.
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Total Assets under Custody over CHF 10 billion
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CHF 1’501m additional assets compared
to previous year.

CHF 765m net new monies in 2013.
CHF 736m market performance in 2013.

At CHF 10.1bn total assets under
custody reached double-digit billion
figures for the first time.
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More than 216 thousand client accounts

Accounts | ePrivace Banking

| eforex

Eiaving

@ Trading

220000

200'000

180'000

160000

140'000

120'000 -Ei

100000 - T T T T

FY-2009 FY-2010

FY-2011

FY-2012

FY-2013

20'884

MIA

936

:

163'486

M Trading

MSaving

m eForex

mePrivae Banking

14’775 net new client accounts in 2013.

75% trading account, 14% saving accounts,
10% eForex accounts.

936 ePrivate Banking Accounts. 223 with
active strategies.
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Official team partner of Mercedes AMG Petronas
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Expansion of headquarter in Gland
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Swissquote available on many platforms and screens
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Client Groups

m) SWISSQUOTE



by Swissquote

@ Shissaure

it

oS

) SWISSQUOTE -

@ SWISSQUOTE

BANKING
SERVICES

POWERFUL
MULTI-ASSET
PLATFORMS
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€FOREX ePRIVATE BANKING
Voue gretonnamsn  PREVOVANCE 100,000

X Why trade Forex with Swissquote ?
: 3 OPEN AN ACCOUNT >
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Discover our products

MetaTrader 5
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Trading Accounts - Growth
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* 163486 Trading accounts (+2.2 % vs. 2012).

« Trading assets at CHF 9.1bn (+17.7 % vs. 2012).

* Average assets per account at ~ CHF 55700.
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Swissquote trading account
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Trading Accounts - Transactions
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« Transactions per client per year at 12.5 (+11.6% compared to previous year).

« Total number of transactions: more than 2m in 2013 (+13.7% compared to previous year).
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Saving Accounts — Growth and Total Assets
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31’051 Saving accounts (+3.5% vs. 2012).
Stable Saving assets at around CHF 700m.
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Swissquote dynamic saving account
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eForex Accounts — Growth and Total Assets
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« 20884 active clients (+92.1% vs. 2012) of which 9600 new clients related to MIG Bank

« eForex assets at CHF 232.6m (+88.5% vs. 2012) of which CHF138.1m brought by MIG
Bank.
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eForex Accounts — Volumes
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Swissquote Advanced Trader

« eForex activity reached total volumes of CHF 459bn since the beginning of the year (+36.5%

year on year), of which CHF 165.9bn was due to MIG Bank clients.

« eForex revenues reached 38.1m (+27.8% vs. 2012).
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ePrivate Banking Accounts — Growth and Total Assets
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* 936 clients ePrivate Banking (+21.9% vs. 2012).
« ePrivate Banking assets at CHF 33.9m (+50.0% vs. 2012).
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Earning per share, Dividend and Outlook 2014
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Equity and Tier one ratio

EEquity (eop)

300

550 247.9

200

150

100

50 -

u a -
FY-2010  FY-2011  FY-2012  FY-2013 « Total equity to CHF 247.9m.
« Solid core capital ratio of 20.6%.
=== ore Capital Ratio =wur—Cgpital buffer ==ur=[linimum requirement ° EXCGSS Capltal Of CHF 914m
30.0%
25.0% \\
20.0% wf'__-__.\-‘ 20.6%
15.0%
. i " 4 4 11.2%
4 8.0%
5.0%
00'% T T T T 1
FY-2009 FY-2010 Fy-2011 FY-2012 FY-2013

@ SWISSQUOTE




22

Earnings per share and dividend
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Earning per share of CHF 0.82

Unchanged dividend of CHF 0.60 per share
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Cautious optimism for 2014
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Revenue growth of 20% to CHF 150m.
Net new monies of CHF 1bn.

Forex volume of USD 1°000bn.

ePrivate Banking assets up to CHF 100m.
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Balance Sheet

m) SWISSQUOTE



Balance Sheet Structure on 31st December 2013

Total Assets

CHFm
31.12.2013
SNB caﬁh depasn.&T-BlIIs 1'843.8
(Commercial papers included)
Loans & advances to banks s
(interbank deposits) )
Investment securities
694.3
(bonds portfolio)
Loans & advances to customers 124.2

(lombard lendings)
Others 268.7

25

31.12.2012

1'617.0

237.0

718.9

155.2

CHF 3'234.7m

(CHF 2'819.8m)

Total Liabilities & Equity

31.12.2013

2'891.5

95.3

247.9

CHFm

31.12.2012

Due to customers
2'539.7  (Cash deposits in Trading and Saving
accounts)

39.0 Others (including deposits from banks)

241.1 Total Equity
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Key figures
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Key Figures for the business year 2013

Comparison with Previous Year

Comparison with Previous Quarter

CHF'000 2013 2012* Change Change [%] Q4-2013 Q3-2013 Change Change [%]
et Fee & Commission Income 59'304.0 51'722.0 7'582.0 14.7% 15'414.0 13'909.0 1'505.0 10.8%
Interest Income, net 15'124.9 17'098.9 (1'974.0) -11.5% 3'628.1 3'662.0 (33.9) -0.9%
Forex & Trading Income, net 49'803.8 41'764.7 8'039.1 19.2% 17'001.2 10'360.0 6'641.2 64.1%
Total Operating Revenues 124'232.7 110'585.6 13'647.1 12.3% 36'043.3 27°931.0 81123 29.0%
Unrealised Fair Value 638.0 905.9 (267.9) -20.6% 177.6 409.5 (321.9) -64.4%
Total Net Revenues 124'870.7 111'491.6 13'379.2 12.0% 36'220.9 28°430.6 7'790.4 27.4%
Payroll & Related Expenses (45'144.2) (38'527.8) (6'616.4) 17.2% (14'466.6) (10'960.7) (3'505.9) 32.0%
Qther Operating Expenses (incl. Depr. & Provision) (38'231.8) (33'622.3) (4'609.2) 13.7% (12'135.1) (8'874.2) (3'260.9) 36.7%
Marketing Expenses (12'400.7) (12594 3) 1936 -1.5% (2'943.3) (2'745.0) (198.3) 7.2%
Total Expenses (96'776.4) (84'744.4) (11'032.0) 13.0% (29'546.0) (22°679.9) (6'965.1) 30.8%
Pre-tax Profit (excl. one-offs items) 29'094.3 26'7471 2'347.2 8.8% 6'675.9 5'860.6 825.3 14.1%
Income Taxes (4'588.4) (4'742.8) 154.4 -3.3% (661.4) (905.9) 244.5 -27.0%
Acquisition related costs, net of tax (838.4) - (838.4) - - (838.4) 838.4 -100.0%
Restructuring costs, net of tax (9'791.2) - (9'791.2) - - (9'791.2) 9'781.2 -100.0%
Special tax related costs, net of tax (2'220.1) - (2'220.1) - - (2'220.1) 2'2201 -100.0%
Net Profit / (Net Loss) 11'666.2 22'004.3 (10'348.1) -47.0% 6'014.5 (7'905.0) 13'919.5 176.1%
Pre-tax Profit Margin 23.3% 24.0% 18.4% 20.6%
Net Profit Margin 9.3% 19.7% 16.6% -27.8%
Weighted average number of ordinary shares [units] 14'239'826 14'462'730 14'567'044 14'129'655
Earning per share [CHF] 082 152 (0.70) -46.1% 0.41 (0.56) 097 173.8%
31.12.2013 31.12.2012 Change Change [%] 31.12.2013 30.09.2013 Change Change [%]
Trading Accounts [units] 163'486 169'942 3544 2.2% 163'486 162'650 836 0.5%
Saving Accounts [units] 31'051 30'002 1'049 3.5% 31'051 30'930 121 0.4%
eForex Accounts [units] 20'884 10'870 10014 92.1% 20'884 20747 137 0.7%
ePrivate Banking Accounts [units] 936 768 168 21.9% 936 910 26 2.9%
Total Number of Accounts 216'357 201'582 14'775 7.3% 216'357 215'237 1120 0.5%
Trading Assets [CHF m] 9'111.1 77400 1'371.1 17.7% 9'111.1 8'620.8 490.3 5.7%
Saving Assets [CHF m] 704.9 695.1 8.8 1.4% 704.9 £698.6 6.3 0.9%
eForex Assets [CHF m] 232.6 123.4 108.2 88.5% 2326 2323 0.3 0.1%
ePrivate Banking Assets [CHF m] 339 228 11.3 50.0% 339 30.2 3.7 12.3%
Total Assets under Custody [CHF m] 10'082.5 8'581.1 1'501.4 17.5% 10'082.5 9'581.9 5006 52%
Total Net New Monies [CHF m] 765.2 838.0 (72.8) -8.7% 264.7 121.0 143.7 118.8%
eForex Volume [CHF bn] 459.4 3366 122.8 36.5% 2263 75.2 1511 200.9%
Total Equity [CHF m]* 2479 2426 53 22% 2479 2413 6.6 28%
Common Equity Tier 1 ratio [%]*™* 20.6% 23.0% -2.4% -10.4% 20.6% 17.9% 2.7% 15.1%
Total Headcounts / Average Headcounts - FTE 507/ 438 368 / 363 139/75 378%/20.7% 507 /513 51914565 (12)/58 23%/M12.7%

*Impact of revised IAS19 standard on comparative figures (see note 14i of Annual Report)
** At 1st January 2013, Basel il Framework was implemented (Comparative figures in accordance with Basel Il)
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