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Acquisition of MIG Bank 

• On 25th September 2013, Swissquote acquired MIG Bank with the aim to merge the 

two operations and become one of the top ten global FX provider worldwide. 

• MIG Bank was merged into Swissquote Bank on the 9th December 2013. 

• The two MIG Bank subsidiaries were renamed Swissquote Ltd in London and 

Swissquote Asia Ltd in Hong Kong. Both subsidiaries are key in the expansion 

strategy of Swissquote and complete the FX operations in the middle East (Dubai). 

• Monthly volume reached USD 84bn in the 4th quarter 2013 and consolidates 

Swissquote’s position in the top 10 league. 

Source: Forex Magnates - Quarterly Industry Report Q4-2013 
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Global presence 

Swissquote Bank Ltd 

(Gland, Zurich, Bern) 

 

Swissquote Ltd 

(London) 

 

Swissquote Bank MEA Ltd 

Swissquote Bank rep Office 

(Dubai) 

 

Swissquote Asia Ltd 

Swissquote Bank rep Office 

(Hong Kong) 

 

Swissquote Europe Ltd 

(Malta) 

 

eTrading Services 

eForex Services 

ePrivate Banking  Services 

Fund Custody Services 
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Total Net Revenues of CHF 124.9m 

12.0% 

• With only 3 months of MIG 

operations total net revenues 

increased to CHF 124.9m in 2013. 

• MIG Bank operations contributed to 

around CHF 8m to total net revenues 

of CHF 36.2m in the last quarter. 

• Net fee and commission income 

increased by 14.7% to CHF 59.3m. 

• Forex and trading income increased 

by 19.2% to CHF 49.8m. 

• Net interest income decreased by 

11.5% to CHF 15.1m. 

27.4% 
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Pre-Tax profit of CHF 29.1m 

• Pre-Tax profit increased by 8.8% to CHF 29.1m. 

• One-off items in third quarter: 

o MIG Bank acquisition related costs: 

CHF0.8m 

o MIG Bank restructuring costs:  

CHF 9.8 m 

o Special tax related costs:   

CHF 2.2 m 

• Net profit of CHF 11.7m strongly impacted by 

third quarter one-off items. 

8.8% 

14.1% 
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• CHF 1’501m additional assets compared 

to previous year. 

• CHF 765m net new monies in 2013. 

• CHF 736m market performance in 2013. 

• At CHF 10.1bn  total assets under 

custody reached double-digit billion 

figures for the first time.  

Total Assets under Custody over CHF 10 billion 
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More than 216 thousand client accounts 

• 14’775 net new client accounts in 2013. 

• 75% trading account, 14% saving accounts, 

10% eForex accounts. 

• 936 ePrivate Banking Accounts. 223 with 

active strategies. 
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Official team partner of Mercedes AMG Petronas 
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Expansion of headquarter in Gland 
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Swissquote available on many platforms and screens 
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Client Groups 
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• 163‘486 Trading accounts (+2.2 % vs. 2012). 

• Trading assets at CHF 9.1bn (+17.7 % vs. 2012). 

• Average assets per account at ~ CHF 55‘700. 

Trading Accounts - Growth 

Swissquote trading account 
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• Transactions per client per year at 12.5 (+11.6% compared to previous year). 

• Total number of transactions: more than 2m in 2013 (+13.7% compared to previous year). 

Trading Accounts - Transactions 

Swissquote FOX 
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Saving Accounts – Growth and Total Assets 

• 31’051 Saving accounts (+3.5% vs. 2012). 

• Stable Saving assets at around CHF 700m. 

Swissquote  dynamic saving account 
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• 20‘884 active clients (+92.1% vs. 2012) of which 9‘600 new clients related to MIG Bank 

• eForex assets at CHF 232.6m (+88.5% vs. 2012) of which CHF138.1m brought by MIG 

Bank. 

eForex Accounts – Growth and Total Assets 

Swissquote  FXBook 
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• eForex activity reached total volumes of CHF 459bn since the beginning of the year (+36.5% 

year on year), of which CHF 165.9bn was due to MIG Bank clients. 

• eForex revenues reached 38.1m (+27.8% vs. 2012). 

eForex Accounts – Volumes 

Swissquote  Advanced Trader 
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• 936 clients ePrivate Banking (+21.9% vs. 2012). 

• ePrivate Banking assets at CHF 33.9m (+50.0% vs. 2012). 

ePrivate Banking Accounts – Growth and Total Assets 

Swissquote  electronic Private Banking 



20 

Earning per share, Dividend and Outlook 2014 
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• Total equity to CHF 247.9m. 

• Solid core capital ratio of 20.6%. 

• Excess Capital of CHF 91.4m. 

Equity and Tier one ratio 
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• Earning per share of CHF 0.82 

• Unchanged dividend of CHF 0.60 per share 

Earnings per share and dividend 



23 

Cautious optimism for 2014 

• Revenue growth of 20% to CHF 150m. 

• Net new monies of CHF 1bn. 

• Forex volume of  USD 1’000bn. 

• ePrivate Banking assets up to CHF 100m. 
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Balance Sheet 
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Balance Sheet Structure on 31st December 2013 
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Key figures 
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Key Figures for the business year 2013 


