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• On the 25th September 2013, Swissquote 

Bank acquired MIG Bank 

 

• Combined monthly volume of USD 89 billion 

(7th worldwide rank) 

 

• Strategic expansion in UK and Asian 

markets 

 

Source: Forex Magnates - Quarterly Industry Report 

Key messages 
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• MIG Bank will be fully merged to Swissquote Bank by the end of 2013 

 

• Provisions for restructuring/integration resulted in a one-off costs of CHF 9.8 million 

 

• MIG Bank reported annual revenues of approximately CHF 40 million on year to date basis 

 

• MIG Bank acquisiton had a positive impact on assets under custody, as well as the number of 

accounts: 

• + CHF 138 million 

• + 9‘623 accounts 

 

• In a first step, Swissquote Bank aims to increase gross yield from 10% to 25% 

Key messages 
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Key messages 

 Total Net Revenues of CHF 88.6m 

3.9% 
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Key messages 

 Pre-Tax Profit of CHF 22.4m 

 Net Profit of CHF 5.6 million strongly impacted by one-off items  

4.5% 
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• Total assets under Custody at its highest:    

CHF 9‘582 million (of which CHF 138 million 

acquired through MIG Bank) 

 

• Net new monies of CHF 501 million in the first 

nine months of 2013 

Key messages 

 Total Assets under Custody of CHF 9.6bn - Net New Monies of CHF 501m 
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Key messages 

 13’880 new client accounts over the last 12 months to 215’237 in total 

MIG Bank’s clientele contributed to this increase with 9’623 new accounts 
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Key messages 

 Continuous growth in market share 

4.6% 
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Expenses & Profit Margin 

• One-off items (CHF 12.8 million, net of 

  tax): 

• MIG Bank acquisition related costs: 

  CHF 0.8 million 

• MIG Bank restructuring costs: 

  CHF 9.8 million 

• Special tax related costs:  

  CHF 2.2 million 
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Client Groups 
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• 162‘650 Trading accounts (+1.8 % vs. 2012) 

• Trading assets at CHF 8.6 billion (+11.9 % vs. 2012) 

• Average assets per account at ~ CHF 52‘900 

Trading Accounts - Growth 
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• Transactions per client per year at 12.4 (+6.9% compared to previous year) 

• Total number of transactions at around 1.5 million in 2013 (+8.1% compared to previous year) 

Trading Accounts - Transactions 
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Saving Accounts – Growth and Total Assets 

• 30’930 Saving accounts (+3.1% vs. 2012) 

• Stable Saving assets at around CHF 700 million 
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• 20‘747 active clients (+92.5% vs. 2012) of which 9‘623 new clients acquired through MIG Bank 

• eForex assets at CHF 232.3 million (+84.5% vs. 2012) of which CHF 138.1 million brought by 

MIG Bank 

eForex Accounts – Growth and Total Assets 
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• eForex activity reached total volumes of CHF 233 billion since the beginning of 

the year (-11.0% year on year), of which CHF 10.3 billion due to MIG activity 

since the acquisition 

• Activity revenues reached CHF 23.5 million (+2.8% vs. 2012) 

eForex Accounts – Volumes 
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Balance Sheet 
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Balance Sheet Structure on 30th September 2013 
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• Total equity to CHF 241.3 million 

• Solid core capital ratio (CET 1) of 17.9% 

Equity 
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Key figures 
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Key Figures for the first 9 months of 2013 

 


