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Results
for the 1st half of 2012

Zurich, 27 July 2012
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Results for the 1st half of 2012

« Solid results despite continuing difficult economic environment

« Positive interest business reflecting strong balance sheet and cautious
investment strategy

« Trading results (eForex) improved compared to 1st quarter
« Further growth in client numbers and net new monies

« Successful start of Swiss DOTS

« More products available on FX platforms

« Categorie 4 licence received from the DFSA in Dubai
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Results for the 1st half of 2012
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Revenues

CHF '000

E Interest H Trading H Fee & Commission
100'000.0 N\
90'000.0 21;.1%
80'000.0
70'000.0 o .
£0'000.0 * Total revenues of CHF 57.3 million in the
50'000.0 1st half of 2012 (-15.1% compared to
40'0000 - .
50'000.0 1 previous year)
o] - 2012: Swissquote expects now revenues

00 - . : : : of the order of CHF 120 million

H1-2008 H1-2009 H1-2010 H1-2011 H1-2012

* Net Fee & Commission Income:
26.5 million (-20.5%)

, _ - o
CHF '000 e WTedng Fee & Commisdon Intergst Income: 8.6 ml||.IO.n (+10.1%)
40'000.0 Trading Income: 22.2 million (-15.7%)
35'000.0

« Revenues for Trading and Interest Income
could be improved compared to the
1st quarter of 2012. Total Revenues
however slightly down (-3.7%)
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Earnings

CHF'000

E Oparating Profit M Net Profit

30'000.0
25'000.0 | ™\
20'000.0 | - 82.5%
15'000.0 +—|
10'000.0 +—|
.  Solid net profit of CHF 12 million in the

o L 1st half 2012. 32.5% lower than previous

 H1-2008  H1-2009 H1-2010  H1-2011  H1-2012 year
* Net profit of 5.7 million in the 2"d quarter

, 2012

CHF'000
i Operating Profit H Met Profit . .

16'000.0 * Net profit margin:
14'000.0 1 21.0% in the 1st half 2012
120000 20.4% in the 2" quarter 2012
10'000.0 [
£8'000.0 N
6'000.0 -
4'000.0
2'000.0 -
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Equity and Earnings per Share
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Total equity increases to CHF 229.9 million.
Equity surplus to CHF 129.4 million

Earnings per share at CHF 0.83 for the first
6 month of 2012

Solid core capital ratio (Tier 1) of 21.2%
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Clients & Segments

10'542 712

H Trading
M Saving
H eForex
M ePrivate
Banking
159'500
* Aggregate of 200244 accounts
* Increase of 11.4% year-on-year
H Total # of Accounts
220'000
200'000
180'000
160000
140'000 -
120'000 -
lﬂﬂlﬂﬂﬂ_mmmgag.:ﬂﬁﬁﬁmm
233223233 233338

) SWISSQUOTE

BANKING. SELF-MADE.




Assets and Net New Monies

8'400
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648
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B Net New Maonies

MNet Mew
Money

* Net new monies of CHF 647.9 million in
2012 the 1st half of 2012

« Target: “Net new monies of 1 billion in
2012” should be doable
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« Total assets under custody:

648 CHF 8’160 million

387

H1-2008

H1-2009

H1-2010

H1-2011

H1-2012

@ SWISSQUOTE

BANKING. SELF-MADE.



10

Revenues & Client Groups

CHF’000

Net Fee & Commission

26’453.7
Income
Net Interest Income
Trading Income
Forex 57454
eForex
Fair Value Impact (126.8)
Other One-off
Total 32'072.3

* Only the Interest Segment (ALM) had a positive growth so far

* The business with trading clients is suffering from low activity despite strong client

growth

» eForex is impacted by low volatility in the 15t quarter of 2012. Situation is improving

in the 2"d quarter

ALM

-20.5%

8'603.1

-13.9%

482.4

-19.4% 9'112,5

+10.1%

+21.2%

« Total revenues 15.1% lower compared to 2011

15°503.9

616.3

16°120.2

-23.0%

-20.0%

26’453.7 -20.5%
8°603.1 +10.1%
5°745.4
15°503.9 -“15.7%
355.6
616.3
57°305.0 -“15.1%
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Client Groups
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Trading Accounts - Growth

CHFm
== Trading Accounts il Trading Assets

180'000 B8'000
7'000
6'000
5'000
4'000

160'000
140'000
120'000 ——
100'000
80'000
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20'000
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3'000

2'000

1'000
H1-2008 H1-2009 H1-2010 H1-2011 Hi1-2012

« 159600 Trading accounts (+4.3% vs. 2011)
« CHF 7.5 billion assets under custody (+5.4% vs. 2011)

* Average assets per account at ~ CHF 47000
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Trading Accounts - Transactions

1'200'000
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« Transactions per client per year very low at 11.8

* Recovery potential in total number of trades due to strong client growth
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Saving Accounts — Growth and Total Assets

CHFm : T —

= Saving Accounts e Sz ng Assets
35'000 600

' 100'000.00 ' l'l "] |
30'000 CHE s wisncons e

- 500 B TR o
25'000
- 400 O IGE T SOTRE COMPTE U Tod 7 3v. Food
EUR  100'000.00 _ -
20'000 i e
/ L 300 CHF 100'000.00 --
15'000 R "R 100°000.00 “
/ - 200 B — clq: 259'000. B 1 Te |
10'000 / LY 25900000 |G S eiate)
5'000 - | I - 100
0 1 T T T T ﬂ

H1-2008 H1-2009 H1-2010 H1-2011 H1-2012

« 29490 Saving accounts (+81.4% vs. 2011)
* Assets under custody at almost CHF half a billion

« Swiss Life assets transferred in 1st quarter 2012
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Growth of Balance Sheet and Interest Revenues

CHFm [ Total Balance Sheet i | nterest Revenue CHF'000
3'000.0 5'000
Y |l - 4'500
2'500.0 L 2'000
2'000.0 F 3500
- 3'000
1'5000 - 2'500
- 2'000
1'000.0 - L 1'500
5000 - r 1'000

- 500

0.0 - -0

« Continuous growth in ALM revenues
¢ CHF 8.6 million in the 15t half of 2012 (+10.1% vs. 2011)

« Cautious investment strategies
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Accounts — Growth and Total Assets

CHF m
Sl =Forex Accounts ik £ Forex Assets
12'000 180.0
10'000 150.0
B'000 1200
6'000 / 90.0
4'000 60.0

2'000 i 30.0
0 L T T T T ﬂ.ﬂ

H1-2008 H1-2009 H1-2010 H1-2011 H1-2012

* 10'542 active clients (+6.5% vs. 2011)
*  CHF 136.2 Mio. assets under custody

« Stronger regulation in foreign countries challenges the business
model
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eForex Accounts - Volumes

CHF bn

S P volume et N zrgin [DP M)

250 110.0
- 105.0
200 i 100.0
/ - 950
150 90.0
- B5.0
100 80.0
- 75.0
50 700
i - 65.0
0 _ ; ; ; 60.0

H1-2008 H1-2009 H1-2010 H1-2011 H1-2012

« Total trading volumes of CHF 151.6 billion in the 1st half of 2012

« Average margin (dpm) stable around 100
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Achievements in the 1st half of 2012
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Swiss DOTS

Swissquote is revolutionising deriva trading by offering
you from today more than 20,000 leverage products

through a direct and exclusive Over-The-Counter (OTC)

sernvice

« More than 20000 leveraged products available on the platform

Our partners

« Extended trading hours from 8 a.m. to 10 p.m. with low fees and narrow oldman
spreads Sachs
* Positive feedback from clients and media. Volume is increasing %UES
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More products available on FX Platforms

ENERGY STOCK INDlEES
. l' o
- .l?. gt .

« 60 currency pairs with a leverage of 100:1

* 4 precious metals (Gold, Silver, Platinum and Palladium) with a leverage of 100:1
*  WTI Crude Oil trading with a leverage of 30:1

« Stock Indices (Euro Stoxx 50, DAX und SMI) with a leverage of 25:1
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Category 4 Licence in Dubai

« Category 4 licence received from
the DFSA (Dubai Financial Service

Authority)
The licence permits Swissquote to

actively offer its bank’s services in
the Middle East
White Label services with
institutional clients

22

|+ Amanging Credt or Deals in Investmarts
Aavising on Financial Products or Cragy | Debentures
Wartants

LICENCE NOTICE

To Swissquate Renk MEA Limitod

Cttice No. 36, Level 3. Gale Viliage 10,
Address oy e .
DFSA Firm .

Roforence N

THE DFSA HEREBY GIVES NOTICE THAT:

The above named Person has been granied a Licence under Article 48 of the
Regulatory Law 2004, subject to the conditions and restrictions  stated herein,
authorismg that Person to carry on the Finan clal Services specified befow.

The above named Person has alwo been
ta the conditions and restrictions stated
This Licance and! the endorsement comes inio effect cn 16th July 2012

frented an endorsemont 1o ks Licence, subject
hersin, as specified In the table befow,

Effective Date:
FINANCIAL SERVICES
I respect of the foliowing .

Financal Senvices
| Shares
| Certifoatas
| Options
| Units
| Fuiures

Structured Progucts
Cradit Facilifies

Sharas
Debentures

+ Amanging Custody
Warrans

Certficatan
| Options
{ Units
| Futureg
. Structured Croducts

The DF84 5 ;g R e —— PGS bor the Dur:
i
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Balance Sheet
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Balance Sheet on 30th June 2012

CHF m
30.06.2012 30.06.2011 Chyg

Assets
Cash & TBs with Central Bank 1517.4 9459 571.5
Loans & advances to banks 240.4 649.4 -408.9
Investment securities fifT.4 671.7 1057
Loans & advances to customers 97 1 124.8 27T
Fixed assets 62.6 421 20.5
Derivative financial instruments M6 28.8 128
Other assets 59.4 53.4 6.0
Total Assets 2'795.9 2'516.1 279.8
Liabilites & Equity
Due to customers :

Trading accounts 2'042.6 1805.3 2374

Saving accounts 474.9 451.4 23.5
Derivative financial instruments 8.2 3.2 50
Other liabilities 40.3 375 28
Equity 2299 8.7 11.2
Total Liabilities & Equity 2'795.9 2'516.1 279.8
Equity surplus 1294 1254 39
Tier 1 ratio 21.2%| 22.3% -1.1%
Risk Weighted Assets 78.2 | 70.2
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Balance Sheet Structure on 30th June 2012

Total Assets CHF 2'795.9m Total Liabilities & Equity

CHFm CHFm
(CHF2'516.1m)

SNB cash deposit & T-Bills =~ 1'517.4 (945.9)

Due to customers
(Trading and Saving accounts)

2'517.6 (2'256.7)

Liability driven
Loans & advances to banks
(interbank deposits) 240.4 (649.4)
Investment securities
(bonds portfolio) 7774 (671.7)
Others
L &ad t st . 5
eans=a var}f::ﬂ;::;leﬁg::; 97.1 (124.8) 284 L] (including deposits from banks)
Others  163.6 (124.3) N {184 Total Equity

Figures as at 30 June 2012, summarised and regrouped from Financial Statements
(in brackets: Figures as at 30 June 2011)
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