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Results for the 2011 business year"

•  Record net revenues at CHF 128.4m"
•  Solid net profit of 31.4m"

•  Strong growth with more than 15ʼ000 new accounts and CHF 926m of 
net new monies"

•  Strong growth in eForex with total traded volumes of 415bn. 
Successful integration of ACM."

•  Financial crisis is challenging the business model. The number of 
transactions is at the lowest level with a tpcpy of 13.9."

•  Strong Swiss currency had a negative impact of CHF 10m on the pre-
tax profit (approx. 8% of net revenues)."
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Growth and Key Figures"
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Revenues & Profitability"

22.7% 

48.5% 

•  Revenues 22.7% higher than previous 
year at CHF 128.4m"

•  All revenue segments contributing to 
growth: 
Net fee and commission income: +2.4%  
Interest income: +28.4%  
Trading (eForex): +64.5%"

•  Operating profit up 17.9% to CHF 40.0m"

•  Net profit grew by 48.5% to CHF 31.4m"
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•  Equity increases to CHF 229.7m and 
equity surplus to CHF 130.2m"

•  Earnings per share rose to CHF 2.18 
per share"

Equity and EPS"
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•  Controlled costs at CHF 22m per 
quarter"

•  Total expenses for 2011: CHF 88.4m"

•  Solid operating profit margin of 31.2% "

Expenses & Profit Margin"
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•  Aggregate of more than 187ʼ497 
accounts"

•  Increase of 9% year-on-year"

Clients and Segments"
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•  Net new monies of CHF 127m in 
the fourth quarter. 926m in 2011"

•  7.5bn assets under custody  "

Assets and New Monies"
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•  Growth in all revenue segments"
•  Unrealised fair value adjustment had a negative impact of 3.1m in 2011"

•  Strong Swiss franc had a CHF 10 m negative impact on operating profit in 
2011"

Revenues and Client Groups"

CHFʼ000! Trading! ALM! eForex! Total!

Net Fee & Commission 
Income" 64ʼ665.6" +2.4%" 64ʼ665.6! +2.4%!

Net Interest Income" 16ʼ065.5" +28.4%" 16ʼ065.5! +28.4%!

Trading Income!
Forex"
eForex"
Fair Value Impact"

"
13ʼ148.4"

"
(811.3)"

"
+19.4%"

"
"

"
"
"

(2ʼ287.5)"

"
"

37ʼ663.4"
"

"
"

+110.5%"
"

!
13ʼ148.4!
37ʼ663.4!
(3ʼ098.8)!

+64.5%!

Total! 77ʼ002.7 ! +3.7%! 13ʼ778.0! +10.1%! 37ʼ663.4! +110.5%! 128ʼ444.1! +22.7%!
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Client Groups"
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•  158ʻ516 Trading accounts (+6.8% vs. 2010) "
•  CHF 6.9 bn assets under custody (-6.6% vs. 2010)"

•  Average assets per account at ~ CHF 43ʼ600"

Trading Accounts - Growth"
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•  Transactions per client per year at a historical low of 
13.9 in 2011"

•  Record number of transactions in 2011 with more 
than 2.1m trades"

Trading Accounts - Transactions"
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Saving Accounts – Growth and Total Assets"

•  17ʻ576 Saving accounts (+23.4% vs. 2010)"
•  Assets under custody stabilized at CHF 450m"

•  Cautious saving rate policy"
•  Swiss Life assets transferred in 1st quarter 2012"
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Growth of Balance Sheet and Interest Revenues"

•  Challenging interest business in a difficult environment"
•  Revenue growth in line with balance sheet growth at "

•  CHF 16.1m (+28.4% vs. 2010)"
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•  10ʻ766 active clients (+19.4% vs. 2010)"
•  CHF 122.5m assets under custody"

•  Stronger regulation in foreign countries challenges the 
business model"

eForex Accounts – Growth and Total Assets"
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•  Volumes of CHF 414.9bn in 2011"
•  Revenues of CHF 37.7 million with eForex clients"

•  Average margin (dpm) slightly down due to integration of 
institutional clients"

eForex Accounts – Volumes"
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2012 Expectations and 2011 Payout"
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•  10% increase of net revenues and clients"
•  Net New Monies of CHF 1bn"

•  Marketing Expenses of CHF 15m"
•  Implement a strategy for Europe and MEA"

2012 Forecast"
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•  Payout 2011: Distribution of a withholding tax free repayment 
from the capital contribution reserves of CHF 1.04 per share"

•  General Assembly: 8th May 2012  
Ex Date: 10th May 2012  
Record Date: 14th May 2012  
Payment Date: 15th May 2012 "

Payout 2011"
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Balance Sheet"
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Balance Sheet on 31st December 2011"

  31.12.2011 31.12.2010 Chg 31.12.2011 31.12.2010 
Assets 
Cash & TBs with Central Bank               1'281.7             826.2           455.4  49.6% 35.3% 
Loans & advances to banks                 300.8             595.8          -295.0  11.6% 25.5% 
Investment securities                 748.4             670.2             78.2  28.9% 28.7% 
Loans & advances to customers                 100.6             118.7            -18.1  3.9% 5.1% 
Immobilisations                   54.6               40.0             14.7  2.1% 1.7% 
Other assets                   99.6               87.9             11.7  3.9% 3.8% 

      
Total               2'585.7          2'338.8           246.9  100.0% 100.0% 

Liabilites & Equity 
Due to customers : 
  Trading accounts               1'859.3           1'654.7           204.6  71.9% 70.8% 
  Saving accounts                 450.8             437.4             13.4  17.4% 18.7% 
Other liabilities                   45.9               47.7              -1.8  1.8% 2.0% 
Equity                 229.7             199.0             30.7  8.9% 8.5% 

      
Total               2'585.7          2'338.8           246.9  100.0% 100.0% 

Equity surplus 130.4 101.7            28.7  5.0% 4.3% 

Tier 1 ratio 21.7% 19.0% 2.7% 

Risk Weighted Assets                   76.4  
                  

74.1  
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Balance Sheet Structure on 31st December 2011"
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Key Figures"
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Revenues"
"

Net profit"

Client accounts"

Total assets"

Equity"

Operating profit"
"

Key Figures 2011"

2010 

+22.7% 

+48.5% 

+9% 

-6.1% 

+23.8m 

+10.2m 

+15’406 

-493m 

+15.4% +30.7m 

128.4m 

31.4m 

187’497 

7’537m 

229.7m 

+17.9% +6.1m 40.0m 

2011 
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