Results for the first Half of 2009

Press conference, 24t July 2009
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Edelweiss, Quant Fund & Co.
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Edelweiss
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e The latest Marketing campaign
highlights the Swissness of our
bank

* Swissquote is market leader in
Switzerland with the highest
growth and market share of above
55%

* Growth potential is still high. The
need to develop the scope of
services as well
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Re: Market Share* in Switzerland

« 20% of the adult population
domiciled in Switzerland
owns securities (1Mio)

 40% of it are ,Self Directed”
investors and use the
services of existing Online

Banks
m Stock Options | Shares Only OFunds & Shares ¢ SWiSSC] UOte haS a 55%
OFunds Only OMon Investors market Share

 We estimate the total market
potential for Swissquote to
be at min. 200000 clients

Source: Universitat Zirich, Swiss Banking Institute, Finanz und Wirtschaft 9.05.09

) SWISSQUOTE



Re: Market Share* in Switzerland

* The remaining 60% consists of:

* pure private banking type of
clients (represents 25% of

i Self Directed Retail

W Seif Directed Affluent SharehOIderS)

H Validator Retail . “ .

I Validator Affluent « Validators” type of clients
W Pricaie Batking (represents also 25% of

| Non Investors

shareholders)

« Some Non Investors

* The new ePrivate Banking
services, Swissquote is working
on, are targeting the “Validator”
type of clients (in blue on the
chart)

Quelle: Universitat Zirich, Swiss Banking Institute
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Swissquote Quant Swiss Equities Fund
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Business Development
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Trading Volumes in 2"d Quarter 2009
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* Recovery of trading volumes in Q2-2009
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Commission, Interest & Trading Income
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« Fee and commission income remained stable thx to client growth

* Interest revenue collapsed

« Trading revenues continue developing nicely (eForex)
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Client Growth
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« Growth remains strong

* 6348 net clients in 2nd quarter 2009

« Saving clients accounts are growing strongly (+ 1'550 clients)

¢ The Swissquote success story goes on
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Assets Under Custody Recover in 2" Quarter 2009

CHF million
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e 240.3 Mio Net new funds in Q2-2009

 Rebound in markets and net new fund increase Assets under
Custody to 5.5 Mia
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Costs and Revenues per Client and Quarter

Costs Marketing —A— Revenues
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Shrinking of revenues stopped. Interest rates at lowest levels hit
revenues per client

Consistent control over cost and focus on productivity since 2003
secures a strong 10.7 Mio EBT

Investments in marketing and new services go on
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Quarterly Revenues Chart
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* Revenues at 25 Mio up 7.2% compared to previous quarter

« 10.7 Mio Operating profit and 8.5 Mio Net profit
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Asset Margin
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Asset margin at 2% despite much lower interest revenues
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Quarterly Profit Chart
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* Operating profit margin of 42,9% (33.9% Net profit margin)
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« Robust Profit of 8,5 Mio. in 2" quarter 2009

) SWISSQUOTE



17

Key Figures First Half (compared to previous year)

Revenues

Operating profit

Net profit

Clients

Assets u. Custody

Equity

H1-2009 H1-2008
48.3m -6.3m -11.4%
20.3m -8.0m -28.2%
15.9m -6.3m -28.5%
131'834 +27'587 +26.5%
9'485m -23m -0.4%
152.4m +16.1m +11.8%
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Key Figures 2"d Quarter (compared to previous quarter)

Q2-2009 Q1-2008
Revenues 25.0m +1.7m +7.2%
Operating profit 10.7m +1.1m +11.8%
Net profit 8.5m +1.0m +13.4%
Clients 131’834 +6'348 +5.1%
Assets u. Custody 5'485m +841.2 +18.1%
Equity 152.4m +7.2m +5.0%
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Trends for the 3rd Quarter
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Target growth in 3" quarter : + 5‘000 New Clients

Total Accounts [T,C,M] Target —— Requests
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Weak trading volumes in June, improving in July

— Trades per client per year
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New Funds Developing Positively +68.9m since 1st July

600 1
400 A

200 1

-200 -
-400 -
-600 -

-800 -

=i Net Assets Inflow" == Assets Change ——Total Assets

janv..09

janv..09

févr..09

mars.09

..09

g |
-y

mai.US

jui

juil..Ot

ao(t.09

sept..09

T 6250

T 6'000

T 5750

T 5500

T 5250

T 5'000

T 4750

T 4'500

- 4'250

) SWISSQUOTE



23

New Services
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Dynamic Saving Accounts
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Since 1st April 2009 rate leadership
at 1,8%

Already more than 145 Mio. assets

4'885 clients at 30 June 2009
(+ 1'550 in the 2" quarter)

Increased scope for saving clients
with ETF saving plans
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Dynamic Saving Accounts — Saving Plans

Verfiigbare Produkte

Name

] LYXOR D] EUROSTOXX50
ISHARES FTSEUROFIRST 80
LY¥OR MSCI EURCPE
ISHARES MSCI EUROPE EX-UK
MR ¥-TR FTSE 100 SHORT
1 m

Modelle Name des Modells :
Wert des gewahlten Modells

ISHARES SMI (DE)
DB X-TR 5LI

Verfiigbarer Betrag

Swissguote Quant Swiss Equities CHF A

*mtch on (CH) SMIM
¥mtch (CH) SBI DOM GOV 7+
¥mtch (CH) SBI DOM GOV3-7

25

¥ Preis Wadhrung~ Basiswert
26.71 EUR D1 EURD STOXX 5(5)
11.86 CHF FTSEUROFIRST 80
78.71 EUR MSCI EUROPE
26.93 CHF MSCI EUROPE EX-
19.99 CHF FTSF 100 SHORT T
3
56.46 CHF
85.07 CHF
49,82 CHF
109.00 CHF
103.56 CHF
96.72 CHF
SCHLIESSEN

Modellverteilung

W11 EE % XMk
Wzz5% SMIEX
[]13.14% XTBEID

W 12.27% XTBIG

Wz55% Swi Swiszquoted
W 14.93% xsL

The concept

ETF saving plans at
attractive conditions
(CHF 9.- flat pro
portfolio)

Initially 67 SIX listed
ETFs from most
reputable issuers

4 preset saving plans.
Savers can customize
their plans individually
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Dynamic Saving Accounts — Saving Plans

Innovative Tools

1 choose the following model: o FUII automat|on Of the

Swiss Balanced -

Value of the model Investment process

* Investment planning
1 invest the following amount aSS|Sted by a rObOt

1000 CHF -

Available capital

 Efficient design and
modern ergonomy

With the following investment frequency:

Start: 26/07/2009 - e The new saving tool for

Frequency
unigue | daily @ weekly monthly every 2 months the Internet era.

quarterly semestral yearly

Availability of your capital
@ If the available capital is not sufficient, the amount will be reduced to

the minimum amount of the model

Wait till a3 sufficient amount will be available

“our order is subject to certain terms of execution, For example, it will not be executed
immediately, Further Information

By clicking on "I want to invest”, you accept these terms,

CANCEL

26 m) SWISSQUOTE



Currency- and Precious Metal-Trading

— eForex [F] Accounts —— Requests
17200 30
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0 T T T T 0
I 8 F o E R of o503 %% * New currency (SEK) added. In total
= &3 5585885 % % & % &5 3 26 tradable currency pairs
J500 m Daily Turmnover Transactions 000 ° Slnce 24 \JUIy, tradlng |n gold and
2250 1 - 900 silver is possible. No commission.
2000 4 - 800
750 - Spread of 60 cts for gold and 4 cts
e — for silver
1250 A - 500
1000 4 - 400
750 A - 300
500 4 - 200
250 - 100
0 = 0

) SWISSQUOTE



28

Currency- and Precious Metal-Trading

m Swissquote - [Default]

[ [ |

File Edit View Layout Tools Reports Help
2 ity Eml 7L O[3 7
SEUReDIDD
Instrument Panel gh = || Charts
"EUR/USD | + | XAG/USD - 1 Minute Active
= L1.4202 4.0 H1.4266
1.0 ¥ W 1
SELL 50000 m
E= 19358 4.0 H94.43
1.0 A A 1
SELL 50000 m
GBP/USD
=) L1.6434 4.0 H1.6541
.5 A A
SELL 50000 m
'l 3
Account Information
Posttion | Orders || Done | Leverage | Accourt
Cumrency Pair Amourt Average Rate Realized
Account: 5Qeshn3225 Account Balance: $395.00

Urrealized

Account Equity: $395.00

Margin Reguirement

Used Margin
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Mews Headlines

Date Title: -
23.07.2009 ... DJ MARKET TALK: USD/I...

23072005 ... DJ MARKET TALK: France...
23.07.2009 ... DJ Steding Index At 0900 ...
23072009 ... “DJ kaly June Non-EU Tra...
23072009 ... "DJ lceland Foreign Min Ho...
23.07.2009 ... DJ HEMA Sells HKS3.10 BI...
23.07.2005 ... =DJ DATA SNAF: UK Mort. . -

L LWL P RARIA T TALS, Mo

MNews Story

DJ MARKET TALK: France Jul
Business Sentiment Means
Rebound

0904 GMT [Dow Jones] The
improvement in French
business sentimentin July, for
the fourth month in a row.
suggests the rebound in
French industrial production
observed in May should be
confirmed in June and July,

Cloge Posttion Protect Order
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Interim Statement of Financial Positions
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Interim Statement of Financial Position at 30 June 2009

[CHE m] 30 June 2009 31.12.2008 Change %
ASSETS
Deposit at central bank 61.3 203.2 - 2319 -378.3%
Treasury Bills 668.0 -
Loans and advances to banks 496.4 765.7 - 269.3 -54.3%
Trading assets 17.6 -
Loans to customers 84.9 71.7 13.2 15.5%
Investment securities 267.6 165.9 101.7 3B.0%
Property & systems 31.9 31.3 0.6 1.9%
Other assets 19.6 18.3 13 6.6%
Total assets 1,647.3 1,346.1 3012 18.3%
LIABILITIES AND EQUITY
Liabilities
Due to customers 1,451.8 1,166.3 2855 19. 7%
Other liabilities 43.1 40.7 2.4 5.6%
Total liabilities 1,494.9 1,207.0 2879 19.3%
Equity
Ordinary shares 2.9 2.9 - 0.0%
Reserves & retained earnings 175.1 160.8 14.3 8.2%
Treasury shares (25.6) (24.6) (1.0 3.%%
Total equity 152.4 139.1 13.3 8.7%
Total liabilities and equity 1,647.3 1,346.1 3012  18.3%

30
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Structure of Financial Positions at 30 June 2009

Structure of Assets

Investment =] &
Securities; 267.6 Sy

Structure of Liabilities & Equity

Other Liabilities;
42.8

m) SWISSQUOTE



Equity and Surplus

CHF million
180

160 ~ ®Total Equity ™ Equity Surplus
140 +
120 +
100 +
80 +
60 +
40 +

20 +

0 -

Q2-08 Q3-08 Q4-08 Q1-09 Q2-09
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Key Figures
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Key Figures for 1st Half of 2009

Comparison with Previous Year

Comparison with Previous Quarter

CHF'000 H1-2009 H1-2008 Change Change [%] Q2-2009 Q1-2009 Change Change [%]
Net Fee & Commission Income 33'807.4 34'640.7 (833.3) -2.4% 18'322.8 15'484.6 2'838.2 18.3%
Interest Income, net 5'613.9 15'640.2 (10'026.3) -64.1% 2'280.6 3'3334 (1'052.8) -31.6%
Trading Results 8'926.7 4'318.7 4'608.0 106.7% 4'405.9 4'520.7 (114.8) -2.5%
Total Net Revenues 48'348.0 54'599.6 (6'251.6) -11.4% 25'009.3 23'338.7 1'670.6 7.2%
Payroll & Related Expenses (12'144.6) (12'464.7) 320.1 -2.6% (6'080.6) (6'064.0) (16.6) 0.3%
Other Operating Expenses (incl. Depr. & Provision) (11'865.1) (9'300.3) (2'564.8) 27.6% (6'176.8) (5'688.3) (488.5) 8.6%
Marketing Expenses (3'994.3) (4'503.2) 508.9 -11.3% (2'012.3) (1'981.9) (30.4) 1.5%
Total Expenses (28'004.0) (26'268.2) (1'735.8) 6.6% (14'269.7) (13'734.2) (535.5) 3.9%
Operating Profit 20'344.0 28'331.4 (7'987.4) -28.2% 10'739.6 9'604.5 1'135.1 11.8%
Income Taxes (4'410.8) (6'048.2) 1'637.4 -27.1% (2'271.6) (2'139.2) (132.4) 6.2%
Net Profit 15'933.2 22'283.2 (6'350.0) -28.5% 8'468.0 7'465.3 1'002.7 13.4%
Operating Profit Margin 42.1% 51.9% 42.9% 41.2%
Net Profit Margin 33.0% 40.8% 33.9% 32.0%

30.06.2009 30.06.2008 Change Change [%] 30.06.2009 31.03.2009 Change Change [%]
Total number of Trading Clients [units] 126'949 103'476 23'473 22.7% 126'949 122'151 4'798 3.9%
Total number of Saving Clients [units] 4'885 771 4'114 533.6% 4'885 3'335 1'550 46.5%
Total Number of Clients 131'834 104247 27'587 26.5% 131'834 125'486 6'348 5.1%
Assets under Custody [CHF m] 5'485.0 5'6508.0 (23.0) -0.4% 5'485.0 4'643.8 841.2 18.1%
Total Net New Monies [CHF m] 530.9 739.3 (208.4) -28.2% 240.3 290.6 (50.3) -17.3%
Total Headcounts 227 233 (6) -2.6% 227 228 1) -0.4%
Total Balance Sheet [CHF m] 1'647.3 1'352.9 294.4 21.8% 1'647.3 1'501.4 145.9 9.7%
Total Equity [CHF m] 152.4 136.3 16.1 11.8% 152.4 145.2 7.2 5.0%
Equity Surplus [CHF m] 100.6 83.3 17.3 20.8% 100.6 95.2 5.4 5.7%
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