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SwissquoteSwissquote
Results for the first nine Results for the first nine 

months of 2006months of 2006

Conference CallConference Call

26 October 200626 October 2006
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Key FiguresKey Figures
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Net RevenuesNet Revenues 53.6m53.6m

Net ProfitNet Profit 25.5m25.5m

ClientsClients 6060’’031031

AssetsAssets 33’’924m924m

9M9M--20052005

+64.7%+64.7%

+173.9%+173.9%

+29.8%+29.8%

+50.2%+50.2%

+21.1m+21.1m

+16.2m+16.2m

+13+13’’780780

+1+1’’312m312m

EquityEquity 82.3m82.3m +32.3%+32.3%+20.0m+20.0m

Key Figures for the first Key Figures for the first ninenine monthsmonths of 2006 of 2006 
((comparedcompared withwith previousprevious yearyear))
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Net RevenuesNet Revenues 16.7m16.7m

Net ProfitNet Profit 7.3m7.3m

ClientsClients 6060’’031031

AssetsAssets 33’’924m924m

Q2Q2--20062006

--6.8%6.8%

--13.5%13.5%

+5.7%+5.7%

+10.3%+10.3%

--1.2m1.2m

--1.1m1.1m

+3+3’’218218

+366m+366m

EquityEquity 82.3m82.3m +10.8%+10.8%+8m+8m

Key Figures Key Figures thirdthird quarter quarter 

((comparedcompared withwith previousprevious quarter)quarter)
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SustainableSustainable Revenue Revenue GrowthGrowth ……

0

2'500

5'000

7'500

10'000

12'500

15'000

17'500

20'000

22'500

Q
2
-0
3

Q
3
-0
3

Q
4
-0
3

Q
1
-0
4

Q
2
-0
4

Q
3
-0
4

Q
4
-0
4

Q
1
-0
5

Q
2
-0
5

Q
3
-0
5

Q
4
-0
5

Q
1
-0
6

Q
2
-0
6

Q
3
-0
6

EBITDA

Quarterly Revenues



6

……
in
 a
ll 

in
 a
ll 
re
p
o
rt
e
d

re
p
o
rt
e
d
s
e
g
m
e
n
ts

s
e
g
m
e
n
ts

0

2
'0
0
0

4
'0
0
0

6
'0
0
0

8
'0
0
0

1
0
'0
0
0

1
2
'0
0
0

1
4
'0
0
0

Q2-03

Q3-03

Q4-03

Q1-04

Q2-04

Q3-04

Q4-04

Q1-05

Q2-05

Q3-05

Q4-05

Q1-06

Q2-06

Q3-06

N
e
t 
F
e
e
 &

 C
o
m

m
is

si
o
n
 I
n
c
o
m

e

0

5
0
0

1
'0
0
0

1
'5
0
0

2
'0
0
0

2
'5
0
0

3
'0
0
0

3
'5
0
0

4
'0
0
0

Q2-03

Q3-03

Q4-03

Q1-04

Q2-04

Q3-04

Q4-04

Q1-05

Q2-05

Q3-05

Q4-05

Q1-06

Q2-06

Q3-06

In
te

re
st

0

5
0
0

1
'0
0
0

1
'5
0
0

2
'0
0
0

2
'5
0
0

3
'0
0
0

3
'5
0
0

4
'0
0
0

Q2-03

Q3-03

Q4-03

Q1-04

Q2-04

Q3-04

Q4-04

Q1-05

Q2-05

Q3-05

Q4-05

Q1-06

Q2-06

Q3-06

T
ra

d
in

g

0

5
0
0

1
'0
0
0

1
'5
0
0

2
'0
0
0

2
'5
0
0

3
'0
0
0

3
'5
0
0

4
'0
0
0

Q2-03

Q3-03

Q4-03

Q1-04

Q2-04

Q3-04

Q4-04

Q1-05

Q2-05

Q3-05

Q4-05

Q1-06

Q2-06

Q3-06

O
th

e
r 

(P
la

tf
o
rm

)



7

0

2'000

4'000

6'000

8'000

10'000

12'000

14'000

16'000

18'000

20'000

Q
2
-0
3

Q
3
-0
3

Q
4
-0
3

Q
1
-0
4

Q
2
-0
4

Q
3
-0
4

Q
4
-0
4

Q
1
-0
5

Q
2
-0
5

Q
3
-0
5

Q
4
-0
5

Q
1
-0
6

Q
2
-0
6

Q
3
-0
6

Other (Platform)

Trading

Interest

Net Fee & Commission Income

58% of Revenues 58% of Revenues isis Commission Commission IncomeIncome
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NonNon--Commission Commission incomeincome isis growinggrowing fastfast
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The Commission Business The Commission Business isis dominant dominant ……

6% 8%

7%

21%
58%

Custody & other Fee & Comission Interest Trading Other
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…….but.but operating operating expensesexpenses isis coveredcovered in full by  in full by  otherother revenuesrevenues
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Stable Stable assetasset marginsmargins betweenbetween 180 and 220bps180 and 220bps
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Revenues and Revenues and CostsCosts per client and quarterper client and quarter
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SustainableSustainable HighHigh--LevelLevel ProfitabilityProfitability

46.7%
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Holiday Holiday periodperiod hadhad somesome impact on impact on tradingtrading numbersnumbers
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GrowthGrowth
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OrganicOrganic growthgrowth aboveabove 5%5%
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33’’218 New Clients in  3218 New Clients in  3rdrd quarter quarter 
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4 billion 4 billion AssetsAssets underunder CustodyCustody
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716 million New Money in the first 716 million New Money in the first ninenine monthmonth
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