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• Key Figures

• Growth

• Expansion of Services

• Further Growth

AgendaAgenda
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Key FiguresKey Figures
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Net RevenuesNet Revenues 19.1m19.1m

Net ProfitNet Profit 9.9m9.9m

ClientsClients 5353’’178178

AssetsAssets 33’’671m671m

Q1Q1--20052005

+89%+89%

+294%+294%

+28%+28%

+64%+64%

+9.0m+9.0m

+7.4m+7.4m

+11+11’’637637

+1+1’’427m427m

EquityEquity 70.5m70.5m +34%+34%+17.7m+17.7m

Key Figures 1Key Figures 1stst Quarter 2006 Quarter 2006 ((comparedcompared withwith previousprevious yearyear))
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Net RevenuesNet Revenues 19.1m19.1m

Net ProfitNet Profit 9.9m9.9m

ClientsClients 5353’’178178

AssetsAssets 33’’671m671m

Q4Q4--20052005

+35.7%+35.7%

+85.0%+85.0%

+8.4%+8.4%

+22.9%+22.9%

+5.0m+5.0m

+4.6m+4.6m

+4+4’’121121

+685m+685m

EquityEquity 70.5m70.5m +5.2%+5.2%+3.5m+3.5m

Key Figures 1Key Figures 1stst Quarter 2006 Quarter 2006 ((comparedcompared withwith previousprevious quarter)quarter)
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ContinuousContinuous Revenue Revenue GrowthGrowth
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IncreaseIncrease of Revenues in all Segmentsof Revenues in all Segments
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Net Fee & Commission Income
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Stable Stable AssetAsset MarginsMargins atat 200 [bps]200 [bps]
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CostsCosts and Revenues per Client and Quarterand Revenues per Client and Quarter
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Stable Stable fixfix costscosts generategenerate highhigh profitabilityprofitability

53.11%
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The The ComissionComission Business Business isis dominant dominant ……

76%

4%

9%

11%

Fee & Comission Interest Trading Other
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…… but but OpexOpex CoverageCoverage by nonby non--commission commission incomeincome isis increasingincreasing
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GrowthGrowth
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13 13 consecutiveconsecutive quarter of pure quarter of pure organicorganic growthgrowth aboveabove 5%5%

49057

4121
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4121
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Quarterly Client Growth

44’’121 New Clients in the 1121 New Clients in the 1stst QuarterQuarter
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StrongStrong IncreaseIncrease in Client in Client AssetsAssets (+685m (+685m qoqqoq))

3411
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260m Net New 260m Net New MoniesMonies in the 1in the 1stst QuarterQuarter
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Expansion of ServicesExpansion of Services

Further GrowthFurther Growth



20

OTC OTC TradingTrading withwith GermanGerman IssuersIssuers

• The Big Five German Issuers (Deutsche Bank, 

Commerzbank, Citigroup, Goldman Sachs & HSBC 

Trinkaus) are accessible off-exchange with reduced

transaction fees of 6 and 9 € per transaction.

79%

8%

13%

SWX Euwax Offex [EUR Products]
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Mobile Mobile TradingTrading

• Direct online Trading

on Mobile phone via 

our WAP portal. 

• Improved Vodafone 

Live portal.
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FurtherFurther growthgrowth

• The target of 60’000 clients by the end of the year should be

clearly overachieved

• Higher marketing expenditures to accelerate growth

• Target of 3.7b AuC already achieved

• Comparable increases in inflows of net new monies  for the 

coming quarters


